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Directors Report 



Directors’ Report 
 
To 
The Members  
Ignis Capital Advisors Limited, 

 
Your Directors are pleased to present their First Directors’ Report of the Company for the financial year 
ended March 31, 2022.  
 
Financial Results: 
 
The Company’s financial performance for the financial year ended March 31, 2022 is summarized below: 
 

(Rs. in lakhs) 

Particulars  Period ended 
March 31, 2022  

Net revenue from operations 168.50 

Add: Other income 1.0 

Total Income  169.50 

Total Expenses (170.28) 

Profit/(Loss) before finance cost, depreciation, exceptional items and taxes (0.78) 

Less: Finance costs (0.39) 

Profit/(Loss) before depreciation, exceptional items and taxes (1.17) 

Less: Depreciation - 

Profit/(Loss) before exceptional items and taxes (1.17) 

Add/(Less):  Other Comprehensive Income/Expense 1.82 

Profit/(Loss) before taxes 0.65 

Less: Provision for current taxation  (0.29) 

Less: Short Provision for earlier year - 

Add : Provision for MAT credit - 

Add: Provision for deferred taxation 0.08 

Profit/(Loss) after taxes available for appropriation. 0.44 

Less : Proposed Dividend  - 

Less : Provision of Dividend Tax - 

Balance to be carried to Balance sheet 0.44 

 
Financial Performance: 
 
The Company was incorporated on May 29, 2021 and closed its first financial year on March 31, 2022. 
During the financial year ended March 31, 2022, Revenue from operations on standalone basis was                       
Rs. 168.5 lakhs. The Profit after Tax for the current year is Rs. 0.44 lakhs. 
 
Business Performance and significant events  
 
During the year Centrum Financial Services Limited (CFSL) had transferred its entire shareholding in the 
Company to Centrum Capital Limited (CCL), the ultimate holding company. The Company is now a wholly-
owned subsidiary of CCL with effective from October 01, 2021. 



 
Securities and Exchange Board of India has approved the application for registration of “Ignis Capital 
Trust” as a Category-II Alternative Investment Fund and Certificate of Registration dated May 31, 2022 
granting registration number IN/AIF2/22-23/1074 to act as Category II, Alternative Investment Fund has 
been granted to Ignis Capital Trust. 
 
Transfer to Reserves: 
 
The Company does not propose to transfer any amount to the reserve account. 
 
Dividend: 
 
With a view to conserve resources taking into consideration the profit for the year and the future fund 
requirements, your Directors do not recommend any dividend for the financial year 2021-22. 
 
Subsidiaries, Joint Venture and Associate Companies: 
 
The Company did not have any subsidiary, joint venture or associate companies during the financial year 
2021-22, hence AOC-1 does not form part of this report. 
 
Share Capital: 
 
The Company was incorporated with an Authorised Share Capital of Rs. 1,00,000/- (One Lakh Only) divided 
into 10,000 (Ten Thousand) Equity Shares of Rs. 10/- (Rupees Ten Only) each. The Authorised Share Capital 
of the Company was increased from Rs. 1,00,000 to Rs. 2,00,000 divided into 20,000 (Twenty Thousand) 
Equity Shares of Rs. 10/- (Rupees Ten Only) each. 
 
The Paid-up Share Capital as on March 31, 2021 is Rs. 1,00,000/- (One Lakh Only) divided into 10,000 (Ten 
Thousand) Equity Shares of Rs. 10/- (Rupees Ten Only) each. 
 
The Company has not issued any new equity shares during the financial year other than the equity shares 
subscribed to by the subscribers to the Memorandum and Articles of Association at the time of 
incorporation of the Company. 
 
Material Changes and Commitments affecting the financial position of the Company: 
 
There are no material changes and commitments affecting the financial position of the Company which 
have occurred between the end of the financial year 2021-22 and the date of this report.  
 
Change in the Nature of Business: 
 
There has been no change in the nature of business of the Company during the financial year 2021-22. 
 
Auditors and Auditors’ Report: 
 
M /s. R.G. D. & Co., Chartered Accountants having registration number: 116125W were appointed as the 
first Auditors of the Company to hold office till the conclusion of the first Annual General Meeting (AGM) 
at the meeting of the Board of Directors held on June 25, 2021. Pursuant to the provisions under the 
Companies Act, 2013. The Board of Directors of the Company at their meeting held on May 27, 2022, 



subject to the approval of the shareholders at the ensuing First AGM, approved the appointment of M /s. 
R. G. D. & Co., Chartered Accountants having registration number: 116125W as Statutory Auditors to hold 
office from the conclusion of the 1st AGM till the conclusion of the 6th AGM of the Company. 
 
There are no observations/ qualifications of the Auditors. 
 
Reporting of Frauds 
 
There were no instances of frauds during the financial year under review which were required to be 
reported by the Statutory Auditors to the Board under Section 143(12) of Companies Act, 2013 and Rules 
framed thereunder. 
 
Secretarial Audit: 
 
The provisions pertaining to Secretarial Audit are not applicable to the Company.  
 
Cost Auditor: 
 
The provisions of Section 148(3) of the Companies Act, 2013 is not applicable to the Company. 
 
Directors and Key Managerial Personnel: 
 
Mr. Ranjan Ghosh (DIN: 07592235), Mr. Chirag Doshi (DIN: 09187523) and Mr. Ashish Chhugani 
(DIN:00009654) were appointed as the first Directors of the Company as per the Articles of Association 
adopted by the Company.   
 
Mr. Chirag Doshi (DIN: 09187523) was appointed as the Whole- time Director of the Company with effect 
from November 01, 2021.  
 
In accordance with the provisions of the Companies Act, 2013, and the Articles of Association of the 
Company, Mr. Ranjan Ghosh (DIN: 07592235) retires by rotation at the forthcoming Annual General 
Meeting and being eligible, offers himself for re-appointment.  
 
There were no further changes in the composition of the Board of Directors since the date of Incorporation 
and up to the date of this report.  
 
Meetings of the Board and its Committees: 
 
Details of meetings of the Board held during the financial year 2021-22 are set out in following table: 
 

Particulars Board 

Number of Meetings 6 

Dates of Meetings May 31,2021, 
June 25,2021 

August 09,2021 
October 18,2021 
October 22,2021 
February 04,2022 

https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do


Attendance of Directors / Committee 
members 

As given below 

Ranjan Ghosh 6 

Chirag Doshi 6 

Ashish Chhugani  6 

 
Risk Management Policy: 
 
The Company’s financial risk management is an integral part of how to plan and execute its business 
strategies. The Company’s activities expose it to a variety of its financial risk such as credit risk and liquidity 
risk. The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key 
business objectives. Major risks identified are systematically addressed through mitigating actions on a 
continuing basis. 
 
Particulars of loans given, investment made, guarantee given and securities provided: 
 
Details of loans, guarantees and investments under the provisions of Section 186 of the Companies Act 
read with the Companies (Meetings of Board and its Powers) Rules, 2014, as on March 31, 2022, are not 
applicable to the Company. 
 
Related Party Transactions: 
 
There were no materially significant related party transactions made by the Company with Promoters, 
Directors, Key Managerial Personnel or other designated persons which may have a potential conflict with 
the interest of the Company at large. Details of Related Party Transactions are set out in Notes 
accompanying the Standalone Financial Statements of the Company. 
 
Internal Financial Control and Adequacy: 
 
The Company has sound internal financial controls commensurate to the size and nature of its business. 
The Company periodically reviews the internal financial controls in the light of new statutes, changes in 
business models, adoption of new technology solutions etc.  
 
The internal financial controls with reference to financial statements as designed and implemented by the 
Company are adequate. During the financial year under review, no material or serious observations have 
been received from the Statutory Auditors of the Company for inefficiency or inadequacy of such controls. 
 
Particulars of Employees and Related Disclosures: 
 
The statement containing names of top ten employees in terms of remuneration drawn and the 
particulars of employees as required under Section 197(12) of the Act read with Rule 5 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, is provided in Annexure A. 
 
Disclosures by Directors: 
 
The Directors on the Board of the Company have submitted notice of their interest under section 184(1) 
and intimation under section 164(2).  
 
 



Directors Responsibility Statement: 
 
Pursuant to Section 134 of the Act (including any statutory modification(s) or re-enactment(s) thereof for 
the time being in force), the Directors of the Company state that:  
 

i. that in the preparation of the annual accounts, the applicable accounting standards have been 
followed and there are no material departures; 

ii. the Directors have selected such accounting policies and applied them consistently and made 
judgements and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company as at March 31, 2022 and of the profits of the Company for 
the financial year ended March 31, 2022; 

iii. the directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the company 
and for preventing and detecting fraud and other irregularities; 

iv. the directors have prepared the annual accounts on a going concern basis; and 

v. the directors have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
Conservation of Energy and Technology Absorption, Foreign Exchange Earnings and Outgo: 
 
In view of the nature of activities which are being carried out by the Company, Rules 2A and 2B of the 
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988, concerning 
conservation of energy and technology absorption respectively are not applicable to the Company.  
 
Details of foreign exchange earnings and outgo are as below: 
 

Particulars 2021-22 (in Rs.) (*) 

Foreign exchange earned in terms of actual inflows Rs. 84,00,000 

Foreign exchange outgo in terms of actual outflows Nil 

 
(*) As per the Business Services Agreement, does not include any bank charges, forex gain or loss etc. 
 
Human Resources and Employee Relationship:  
 
There is an ongoing emphasis on building a progressive work culture within the organization. Structured 
initiatives that foster motivation, team work and result-orientation continue to be addressed.  
 
Your Directors further state that during the period under review, there were no cases filed pursuant to 
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

EXTRACT OF ANNUAL RETURN 

The Annual Return of the Company as on March 31, 2022, in Form MGT-7 in accordance with Section 92(3) 
of the Companies Act, 2013 (“the Act”) read with the Companies (Management and Administration) Rules, 
2014, shall be filed with Registrar of Companies. 
 
 
 
 



Compliance with Secretarial Standards 
 
The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of 
India on Board Meetings and Annual General Meetings 
 
General 
 
Your Directors state that no disclosure or reporting is required in respect of the following items since there 
were no transaction on these items during the year under review: 
 

a. Details relating to Deposits covered under Chapter V of the Companies Act, 2013; 
b. Issue of equity shares with differential rights as to dividend, voting or otherwise; 
c. Issue of equity shares (including sweat equity shares) and ESOS to employees of the Company 

under any scheme;  
d. No significant or material orders were passed by the Regulators or Courts or Tribunals which 

impact the going concern status and Company’s operations in future; and 
e. There were no instances of non-exercising of voting rights in respect of shares purchased directly 

by the employees under a scheme pursuant to section 67(3) of the Act read with Rule 16(4) of 
Companies (Share Capital and Debenture) Rules, 2014 and hence no information has been 
furnished; 

f. The Company does not have a website of its own. 
 
Acknowledgements: 
 
Your Directors would like to express their sincere appreciation of the co-operation and assistance received 
from Shareholders, Bankers, regulatory bodies and other business constituents during the year under 
review. 
 
Your Directors also wish to place on record their deep sense of appreciation for the commitment displayed 
by all executives, officers and staff, resulting in successful performance of the Company during the year. 
Your Directors look forward to the continued support of all stakeholders in the future. 
 
By Order of the Board 
For Ignis Capital Advisors Limited 
 
 
 
 
Chirag Doshi       Ranjan Ghosh     
Whole Time Director  Non – Executive Director 
DIN:09187523   DIN: 07592235 
 
Place: Mumbai  
Date:  May 27, 2022 
 
 
Note: Annexure A does not form a part of this report. The same are duly filed with MCA and circulated 
amongst members of the Company as per the relevant provisions. A copy of the same can be obtained on 
request. 
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Ignis Capital Advisors Limited

Balance Sheet as at 31 March
(Currency: Indian Rupees in Thousands)

Note

ASSETS
Non-current Assets
Deferred Tax Assets (Net) 2 8                            

8                            
Current Assets
(a) Financial Assets

(i) Trade Receivables 3 2,550                     
(ii) Cash and Cash Equivalents 4 3,891                     
(iii) Other Financial Assets 5 1,749                     

(b) Current Tax Assets (Net) 6 816                        
9,006                     

TOTAL ASSETS 9,014                    

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 7 100                        
(b) Other Equity 8 44                          

144                        
Liabilities
Non-current liabilities
Provisions 9 1,564                     

Current liabilities
(a) Financial Liabilities

Trade Payables
-                         

10 24                          

(b) Other Current Liabilities 11 7,211                     
(c) Provisions 9 71                          

7,306                     

TOTAL EQUITY & LIABILITIES 9,014                    

1-30

As per our report of even date

For R G D & Co. For and on behalf of 
Chartered Accountants Ignis Capital Advisors Limited
Firm’s Registration No.: 116125W

Rajesh G. Dasija Ranjan Ghosh Chirag Doshi
Proprietor Non-Executive Director Whole-time Director
Membership No: 100380 DIN: 07592235 DIN: 09187523
UDIN: 22100380AJSBYS7694
Date: 27th May 2022
Place: Mumbai

The accompanying notes are an integral part of these financial 
statements

 2022 Particulars

(a) total outstanding dues of micro enterprises and small 
enterprises
(b) total outstanding dues of creditors other than micro 
enterprises and small enterprises



Ignis Capital Advisors Limited

Statement of Profit and Loss for the period ended 31 March
(Currency: Indian Rupees in Thousands)

29 May 2021 to
31 March 2022

INCOME
Revenue from Operations 12 16,850                   
Other income 13 100                       
Total Income 16,950                  

EXPENSES
Employee benefits expense 14 15,827                   
Depreciation and amortisation expense -                        
Finance Costs 15 39                         
Other expenses 16 1,201                     
Total expenses 17,067                  

Profit/(Loss) before tax (117)                     

Tax Expense
Current tax 17 (29)                        
Deferred tax 2 8                           

Profit/(Loss) for the period (138)                     

Other Comprehensive Income
Items that will not be reclassified to profit or loss

Remeasurement of post employment benefit obligation 182                       
Other Comprehensive Income for the period 182                       

Total Comprehensive Income for the period 44                         

Earning per Equity share (in Rs.) 
Basic 4.39                      
Diluted 4.39                      

1-30

As per our report of even date

For R G D & Co. For and on behalf of 
Chartered Accountants Ignis Capital Advisors Limited
Firm’s Registration No.: 116125W

Rajesh G. Dasija Ranjan Ghosh Chirag Doshi
Proprietor Non-Executive Director Whole-time Director
Membership No: 100380 DIN: 07592235 DIN: 09187523
UDIN: 22100380AJSBYS7694
Date: 27th May 2022
Place: Mumbai

NoteParticulars

The accompanying notes are an integral part of these financial 
statements



Ignis Capital Advisors Limited
Cash Flow Statement for the period ended 31 March 2022
(Currency: Indian Rupees in Thousands)

29 May 2021 to
31 March 2022

CASH FLOW FROM OPERATING ACTIVITIES
Total Comprehensive Income for the period 44                     
Adjustments for :

Current tax 29                     
Deferred tax (8)                     

Operating profit before working capital changes 65                    

Movement in working capital:
Decrease/(Increase) in trade receivables (2,550)               
Decrease/(Increase) in other financial assets (1,749)               
Decrease/(Increase) in current tax asset (816)                 
Increase/(Decrease) in trade payable 24                     
Increase/(Decrease) in provisions 1,635                
Increase/(Decrease) in other current liabilities 7,211                

Cash Generated from Operations 3,820               
Net of Income Tax refund received / (Taxes paid) (29)                   
Net cash used in Operating Activities  ( A ) 3,791               

CASH FLOW FROM INVESTING ACTIVITIES -                   

CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Shares 100                   
Loan received 700                   
Loan repaid (700)                 
Net cash generated from Financing Activities ( C ) 100                  

Net increase in cash and cash equivalents (A+B+C) 3,891                

Closing cash and cash equivalents 3,891               

As at the end of the period (refer note )
Balance with scheduled banks-Current accounts 3,891                

Closing cash and cash equivalents 3,891               

For R G D & Co. For and on behalf of 
Chartered Accountants Ignis Capital Advisors Limited
Firm’s Registration No.: 116125W

Rajesh G. Dasija Ranjan Ghosh Chirag Doshi
Proprietor Non-Executive Director Whole-time Director
Membership No: 100380 DIN: 07592235 DIN: 09187523
UDIN: 22100380AJSBYS7694
Date: 27th May 2022
Place: Mumbai

Particulars



Statement of Changes in Equity for the period ended 31 March 2022
Ignis Capital Advisors Limited
(Currency: Indian Rupees in Thousands)

A. Equity Share Capital
29 May 2021 to 31 March 2022

B. Other Equity
29 May 2021 to 31 March 2022

Particulars

Share 
application 

money 
pending 

allotment

Retained 
Earnings

Debt 
instruments 

through Other 
Comprehensive 

Income

Equity 
Instruments 

through Other 
Comprehensiv

e Income

Effective 
portion of 
Cash Flow 

Hedges

Other 
items of 
Other 

Comprehen
sive 

Income 
(specify 
nature)

Money 
received 
against 
share 

warrants

Total

Balance at the beginning 
of the current reporting 
period -             -               -                 -                 -           -           -           -           
Total Comprehensive 
Income for the current 
period 

-             44                -                 -                 -           -           -           44            

Balance at the end of the 
current reporting period

-            44                -                 -                 -           -           -           44            

The accompanying notes are an integral part of these financial statements

For R G D & Co. For and on behalf of 
Chartered Accountants Ignis Capital Advisors Limited
Firm’s Registration No.: 116125W

Rajesh G. Dasija Ranjan Ghosh Chirag Doshi
Proprietor Non-Executive Director Whole-time Director
Membership No: 100380 DIN: 07592235 DIN: 09187523
UDIN: 22100380AJSBYS7694
Date: 27th May 2022
Place: Mumbai

Reserves and Surplus

Balance at the beginning of the 
current reporting period i.e. 29 May 

2021

 Changes in equity share 
capital during the current 

period

Balance at the end of the 
current reporting period

100                                                     -                                        100                                   



Ignis Capital Advisors Limited 
Notes to the Financial Statements for the period ended 31 March 2022  
 
Corporate Information 

Ignis Capital Advisors Limited (‘the Company’) having CIN: U74999MH2021PLC361198 is a public 
limited company domiciled in India and incorporated on 29 May 2021 under the provisions of the 
Companies Act, 2013 (the Act).  
 
As at 31 March 2022, the Company is a wholly owned subsidiary of Centrum Capital Limited (Holding 
Company). The Holding Company is engaged in Investment Banking and SEBI Category-I Merchant 
Banker.  The Holding Company is a company listed on Stock Exchange(s) in India as stated in Clause 
(iii) of sub-rule (1) of Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015 and prepares 
its financial statements as required by Indian Accounting Standards (Ind AS).  
 
The Company is engaged in providing services such as portfolio monitoring and research, due-
diligence, and other related activities. Operations are carried out from head office located at Mumbai, 
Maharashtra. 
 
1 Significant accounting policies 

 
1.1 Basis of Preparation 

 
The Standalone Financial Statements of the Company (comprising Balance Sheet as at 31 
March 2022, Statement of Profit and Loss (including Other Comprehensive Income), Statement 
of Changes in Equity and Cash Flow Statement for the period beginning 29 May 2021 and 
ended on 31 March 2022, and notes to the financial statements, including a summary of 
significant accounting policies and other explanatory information, (hereinafter referred to as 
“financial statements”).   
 
Financial Statements have been prepared and presented in accordance with the Generally 
Accepted Accounting Principles (GAAP) under the historical cost convention and on accrual 
basis of accounting unless stated otherwise. GAAP comprises of Ind AS as specified in Section 
133 of the Act, pronouncements of regulatory bodies applicable to the Company and other 
provisions of the Act. 

 
The financial statements are presented in Indian Rupees in Thousands (Rs. ‘000), except when 
otherwise stated.  

 
1.2 Presentation of the Financial Statement  

 
The financial statements of the Company are presented as per Division II to Schedule III of the 
Act, as notified by the Ministry of Corporate Affairs.  

 
1.3 Statement of Compliance 

The financial statements comply in all material aspects with Ind AS and other relevant 
provisions of the Act.  

 
1.4 Property, Plant and Equipment 

 
Property, Plant and Equipment are stated at cost less accumulated depreciation, amortization 
and impairment losses if any. Cost comprises the purchase price and any attributable cost of 
bringing the asset to its working condition for its intended use.  

 
Depreciation 

 
Depreciation on Property, Plant and Equipment is provided on straight-line method over the 
useful lives of assets as prescribed in Schedule II of the Act. 



Ignis Capital Advisors Limited 
Notes to the Financial Statements for the period ended 31 March 2022  
 

1.5 Intangible assets  

Intangible assets are recognised when it is probable that the future economic benefits that are 
attributable to the assets will flow to the Company and the cost of the asset can be measured 
reliably. Intangible assets are carried at cost less accumulated amortization and accumulated 
impairment losses, if any. 

Acquired intangible assets are initially capitalised at cost, which includes the purchase price 
(net of any discounts and rebates) and other directly attributable cost of preparing the asset for 
its intended use. Costs associated with maintaining the computer software are recognised as an 
expense when incurred. 

Internally generated intangibles, excluding capitalised development costs, are not capitalised 
and the related expenditure is reflected in profit and loss in the period in which the expenditure 
is incurred. 

The useful lives of intangible assets are assessed as either finite or indefinite. The amortisation 
period and the amortisation method for an intangible asset with a finite useful life are reviewed 
at least at the end of each reporting period. Changes in the expected useful life or the expected 
pattern of consumption of future economic benefits embodied in the asset are considered to 
modify the amortisation period or method, as appropriate, and are treated as changes in 
accounting estimates. 

Intangible assets with finite lives are amortised over the estimated useful economic life of the 
assets by using straight line method and assessed for impairment whenever there is an 
indication that the intangible asset may be impaired.  

Other Expenses incurred relating to Software during the development stage prior to its intended 
use, are considered as software development expenditure and disclosed under Intangible Assets 
under Development. 

Intangible assets are amortised over their estimated useful life of 10 years. 
 
Subsequent expenditure 
 
Subsequent expenditure is capitalised only when it increases the future economic benefits 
embodied in the specific assets to which it relates. All other expenditures are recognised in the 
Statement of Profit or Loss as incurred.    
 
Gains or losses arising from de-recognition of an intangible asset are measured as the difference 
between the net disposal proceeds and the carrying amount of the asset and are recognised in 
the statement of profit and loss when the asset is derecognized. 

1.6 Impairment of Property, Plant and Equipment and intangible assets 
 

Consideration is given at each balance sheet date to determine whether there is any indication of 
impairment of the carrying amount of the Company is each class of the Property, Plant and 
Equipment or intangible assets. If any indication exists, an asset’s recoverable amount is 
estimated. An impairment loss is recognized whenever the carrying amount of an asset exceeds 
its recoverable amount. The recoverable amount is the greater of the net selling price and value 
in use. In assessing value in use, the estimated future cash flows are discounted to their present 
value based on an appropriate discount factor. 
 

  



Ignis Capital Advisors Limited 
Notes to the Financial Statements for the period ended 31 March 2022  
 

1.7 Revenue recognition 
 

Revenue is measured at fair value of the consideration received or receivable. Revenue is 
recognised when (or as) the Company satisfies a performance obligation by transferring a 
promised good or service (i.e. an asset) to a customer. An asset is transferred when (or as) the 
customer obtains control of that asset. 

When (or as) a performance obligation is satisfied, the Company recognizes as revenue the 
amount of the transaction price (excluding estimates of variable consideration) that is allocated 
to that performance obligation. 

 
The Company applies the five-step approach for recognition of revenue: 

 Identification of contract(s) with customers; 
 Identification of the separate performance obligations in the contract; 
 Determination of transaction price; 
 Allocation of transaction price to the separate performance obligations; and 
 Recognition of revenue when (or as) each performance obligation is satisfied. 

 
1.8 Taxation 

 
Income tax expense represents the sum of the tax currently payable and deferred tax. 
 
Current tax 
 
The current income tax charge is calculated based on the tax laws enacted or substantively 
enacted at the end of the reporting period. Taxable profit differs from ‘profit before tax’ as 
reported in the statement of profit and loss because of items of income or expense that are 
taxable or deductible in other years and items that are never taxable or deductible. 
 
Deferred tax  
 
Deferred tax is recognised on temporary differences between the carrying amounts of assets and 
liabilities in the financial statements and the corresponding tax bases used in the computation of 
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary 
differences. Deferred tax assets are generally recognised for all deductible temporary 
differences to the extent that it is probable that taxable profits will be available against which 
those deductible temporary differences can be utilised. Such deferred tax assets and liabilities 
are not recognised if the temporary difference arises from the initial recognition (other than in a 
business combination) of assets and liabilities in a transaction that affects neither the taxable 
profit nor the accounting profit.  
 
The carrying amount of deferred tax assets is reviewed at the end of each reporting period and 
reduced to the extent that it is no longer probable that sufficient taxable profits will be available 
to allow all or part of the asset to be recovered. 
 
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the 
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that 
have been enacted or substantively enacted by the end of the reporting period. 
 
The measurement of deferred tax liabilities and assets reflects the tax consequences that would 
follow from the manner in which the Company expects, at the end of the reporting period, to 
recover or settle the carrying amount of its assets and liabilities. 
 



Ignis Capital Advisors Limited 
Notes to the Financial Statements for the period ended 31 March 2022  
 

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the 
same governing tax laws and the company has a legally enforceable right for such setoff. 
 
Current and deferred tax for the period 

Current and deferred tax are recognised in profit or loss, except when they relate to items that 
are recognised in other comprehensive income or directly in equity, in which case, the current 
and deferred tax are also recognised in other comprehensive income or directly in equity 
respectively.  

1.9 Financial instruments 
 

A financial instrument is any contract that gives rise to a financial asset of one entity and a 
financial liability or equity instrument of another entity. 

 
A. Financial assets 
 

(i) Classification, recognition and measurement: 
 

Financial assets are recognized when the Company becomes a party to the contractual 
provisions of the instrument.  
 
The Company classifies its financial assets in the following measurement categories: 
a) those to be measured subsequently at fair value (either through other comprehensive 

income, or through profit or loss), and  
b) those to be measured at amortised cost. 

 
The classification depends on the Company’s business model for managing the financial 
assets and whether the contractual terms of the financial asset give rise on specified dates 
to cash flows that are solely payments of principal and interest on the principal amount 
outstanding. 
 
For assets measured at fair value, gains and losses will either be recorded in profit or loss 
or other comprehensive income. For investments in debt instruments, this will depend on 
the business model in which the investment is held. For investments in equity 
instruments, this will depend on whether the Company has made an irrevocable election 
at the time of initial recognition to account for the equity investment at fair value through 
other comprehensive income. 

 
Type of 
instruments  

Classification Rationale for 
classification 

Initial 
measurement 

Subsequent 
measurement 

Debt 
instruments 

 

 

 

 

 

 

Amortized 
cost 

Assets that are 
held for 
collection of 
contractual 
cash flows 
where those 
cash flows 
represent 
solely 
payments of 
principal and 
interest on 
principal 

At fair value 
plus 
transaction 
costs that are 
directly 
attributable to 
the acquisition 
of the 
financial asset 

Amortized cost is 
calculated using 
Effective Interest 
Rate (EIR) method, 
taking into account 
interest income, 
transaction cost and 
discount or 
premium on 
acquisition. EIR 
amortization is 
included in finance 
Income. Any gain 
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amount 
outstanding 
are measured 
at amortised 
cost. 

and loss on de-
recognition of the 
financial instrument 
measured at 
amortised cost 
recognised in profit 
and loss account.  

 

Fair value 
through other 
comprehensive 
income 
(FVOCI) 

Assets that are 
held for 
collection of 
contractual 
cash flows and 
for selling the 
financial 
assets, where 
the assets’ 
cash flows 
represent 
solely 
payments of 
principal and 
interest on 
principal 
amount 
outstanding, 
are measured 
at FVOCI. 

At fair value 
plus 
transaction 
costs that are 
directly 
attributable to 
the acquisition 
of the 
financial asset 

Changes in carrying 
value of such 
instruments are 
recorded in OCI 
except for 
impairment losses, 
interest income 
(including 
transaction cost and 
discounts or 
premium on 
amortization) and 
foreign exchange 
gain/loss which is 
recognized in 
income statement. 

Interest income, 
transaction cost and 
discount or 
premium on 
acquisition are 
recognized in to 
income statement 
(finance income) 
using effective 
interest rate 
method. 

On de-recognition 
of the financial 
assets measured at 
FVOCI, the 
cumulative gain or 
loss previously 
recognized in OCI 
is classified from 
Equity to Profit and 
Loss account in 
other gain and loss 
head. 

Fair value 
through profit 

Assets that do 
not meet the 

At fair value. Change in fair 
value of such assets 
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or loss 
(FVTPL) 

criteria for 
amortised cost 
or FVOCI are 
measured at 
fair value 
through profit 
or loss. A gain 
and loss on a 
debt 
instrument that 
is 
subsequently 
measured at 
fair value 
through profit 
or loss and is 
not part of a 
hedging 
relationship is 
recognized in 
profit or loss 
in the period in 
which arise. 

Transaction 
costs of 
financial 
assets 
expensed to 
income 
statement 

are recorded in 
income statement as 
other gains/ (losses) 
in the period in 
which it arises. 

Interest income 
from these financial 
assets is included in 
the finance income. 

Equity 
instruments 

 

 

 

 

 

 

 

 

 

 

 

FVOCI The 
Company’s 
management 
has made an 
irrevocable 
election at the 
time of initial 
recognition to 
account for the 
equity 
investment 
(On an 
instrument-by-
instrument 
basis) at fair 
value through 
other 
comprehensive 
income. This 
election is not 
permitted if 
the equity 
investment is 
held for 
trading. The 
classification 
is made on 
initial 

At fair value 
plus 
transaction 
costs that are 
directly 
attributable to 
the acquisition 
of the 
financial asset 

Change in fair 
value of such 
instrument are 
recorded in OCI. 

On disposal of such 
instruments, no 
amount is 
reclassified to 
income statement. 

Impairment losses 
(and reversal of 
impairment losses) 
on equity 
investments 
measured at FVOCI 
are not reported 
separately from 
other changes in 
fair value. 

Dividend income 
from such 
instruments are 
however recorded 
in income 
statement. 
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recognition 
and is 
irrevocable. 

FVTPL When no such 
election is 
made, the 
equity 
instruments 
are measured 
at FVTPL 

At fair value. 

Transaction 
costs of 
financial 
assets 
expensed to 
income 
statement 

Change in fair 
value of such assets 
are recorded in 
income statement. 

 
All financial assets are recognised initially at fair value and for those instruments that are 
not subsequently measured at FVTPL, plus/minus transaction costs that are attributable to 
the acquisition of the financial assets. 

 
(ii) Impairment: 

 
In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) 
model for measurement and recognition of impairment loss on the following financial 
assets and credit risk exposure: 

 
a) Trade receivables.  

 
The Company follows ‘simplified approach’ for recognition of impairment loss 
allowance on trade and other receivables which do not contain a significant financing 
component. 

 
The application of simplified approach does not require the Company to track changes 
in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs 
at each reporting date, right from its initial recognition. The Company uses a provision 
matrix to determine impairment loss allowance on the portfolio of trade receivables. 
The provision matrix is based on its historically observed default rates over the 
expected life of the trade receivable. At every reporting date, historical observed default 
rates are updated and changes in the forward- looking estimates are analysed. 

 
(iii) De-recognition of financial assets: 

 
A financial asset is derecognised only when 

 
(a) the Company has transferred the rights to receive cash flows from the financial asset 

or 
(b) retains the contractual rights to receive the cash flows of the financial asset, but 

assumes a contractual obligation to pay the cash flows to one or more recipients. 
 

Where the Company has transferred an asset, the Company evaluates whether it has 
transferred substantially all risks and rewards of ownership of the financial asset. In 
such cases, the financial asset is derecognised. Where the Company has not transferred 
substantially all risks and rewards of ownership of the financial asset, the financial asset 
is not derecognised. 
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Where the Company has neither transferred a financial asset nor retains substantially all 
risks and rewards of ownership of the financial asset, the financial asset is derecognised 
if the Company has not retained control of the financial asset. Where the Company 
retains control of the financial asset, the asset is continued to be recognised to the extent 
of continuing involvement in the financial asset. 

 
B. Financial liabilities and equity instruments: 

 
Debt and equity instruments issued by an entity are classified as either financial liabilities or 
as equity in accordance with the substance of the contractual arrangements and the 
definitions of a financial liability and an equity instrument. 
 
Classification, recognition and measurement: 

 
(a) Equity Instruments: 

 
An equity instrument is any contract that evidences a residual interest in the net assets of 
an entity. Equity instruments issued by the Company are recognised at the proceeds 
received, net of direct issue costs. 

 
(b) Financial liabilities: 

Initial recognition and measurement: 

Financial liabilities are initially recognised at fair value plus any transaction that are 
attributable to the acquisition of the financial liabilities except financial liabilities at 
FVTPL which are initially measured at fair value. 

Subsequent measurement: 

The financial liabilities are classified for subsequent measurement into following 
categories: 

- at amortised cost 
- at fair value through profit or loss (FVTPL) 

 
(i) Financial liabilities at amortised cost: 

The Company is classifying the following under amortised cost; 
- Borrowings from banks 
- Borrowings from others 
- Trade payables 

Amortised cost for financial liabilities represents amount at which financial liability is 
measured at initial recognition minus the principal repayments, plus or minus the 
cumulative amortisation using the effective interest method of any difference between 
that initial amount and the maturity amount. 

 
(ii) Financial liabilities at fair value through profit or loss: 

Financial liabilities held for trading are measured at FVTPL. 

Financial liabilities at FVTPL are stated at fair value with any gains or losses arising 
on re-measurement, recognised in statement of profit or loss. The net gain or loss 
recognised in statement of profit or loss incorporates any interest paid on the financial 
liability. 
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De-recognition: 
 
A financial liability is removed from the balance sheet when the obligation is discharged, 
or is cancelled, or expires. When an existing financial liability is replaced by another 
from the same lender on substantially different terms, or the terms of an existing liability 
are substantially modified, such an exchange or modification is treated as the 
derecognition of the original liability and the recognition of a new liability. The 
difference in the respective carrying amounts is recognised in the Statement of Profit and 
Loss. 

 
C. Offsetting financial instruments: 
 

Financial assets and liabilities are offset and the net amount is reported in the balance sheet 
where there is a legally enforceable right to offset the recognised amounts and there is an 
intention to settle on a net basis or realise the asset and settle the liability simultaneously. 
The legally enforceable right is in the normal course of business and in the event of default, 
insolvency or bankruptcy of the Company or the counterparty. 

 
1.10 Fair value measurement: 

 
The Company measures financial instruments, such as, certain investments at fair value at each 
balance sheet date. 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the 
liability takes place either: 
- In the principal market for the asset or liability, or 
- In the absence of a principal market, in the most advantageous market for the asset or 

liability. 
 

The principal or the most advantageous market must be accessible by the Company. 
 
The fair value of an asset or a liability is measured using the assumptions that market 
participants would use when pricing the asset or liability, assuming that market participants act 
in their economic best interest. 
 
All assets and liabilities for which fair value is measured or disclosed in the financial statements 
are categorised within the fair value hierarchy, described as follows, based on the lowest level 
input that is significant to the fair value measurement as a whole: 
 
• Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or 

liabilities 
• Level 2 — Valuation techniques for which the lowest level input that is significant to the fair 

value measurement is directly or indirectly observable 
• Level 3 — Valuation techniques for which the lowest level input that is significant to the fair 

value measurement is unobservable.  
 

1.11 Provisions and Contingencies 
 

Provisions for are recognised when the Company has a present legal or constructive obligation 
as a result of past events, it is probable that an outflow of resources will be required to settle the 
obligation and the amount can be reliably estimated. Provisions are not recognised for future 
operating losses. 
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Provisions are measured at the present value of management’s best estimate of the expenditure 
required to settle the present obligation at the end of the reporting period. The discount rate 
used to determine the present value is a pre-tax rate that reflects current market assessments of 
the time value of money and the risks specific to the liability. The increase in the provision due 
to the passage of time is recognised as interest expense. 
 
A provision for onerous contracts is recognized when the expected benefits to be derived by the 
Company from a contract are lower than the unavoidable cost of meeting its obligations under 
the contract. The provision is measured at the present value of the lower of the expected cost of 
terminating the contract and the expected net cost of continuing with the contract. Before a 
provision is established, the Company recognizes any impairment loss on the assets associated 
with that contract. 
 
Contingent liabilities are recognised at their fair value only, if they were assumed as part of a 
business combination. Contingent assets are not recognised. However, when the realisation of 
income is virtually certain, then the related asset is no longer a contingent asset, and is 
recognised as an asset. Information on contingent liabilities is disclosed in the notes to the 
financial statements, unless the possibility of an outflow of resources embodying economic 
benefits is remote. The same applies to contingent assets where an inflow of economic benefits 
is probable.  
 

1.12 Cash and cash equivalents: 
 

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that 
are readily convertible to known amounts of cash (short-term deposits with an original maturity 
of three months or less) and are subject to an insignificant risk of change in value, cheques on 
hand and balance(s) with banks. They are held for the purposes of meeting short-term cash 
commitments (rather than for investment or other purposes).  
 

1.13 Cash flows statement:  
 
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for 
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future 
operating cash receipts or payments and item of income or expenses associated with investing 
or financing cash flows. The cash flows from operating, investing and financing activities of the 
Company are segregated.  The Company considers all highly liquid investments that are readily 
convertible to known amounts of cash to be cash equivalents. 
 

1.14 Earnings per share: 
 

The basic Earnings Per Share (“EPS”) is computed by dividing the net profit / (loss) after tax 
for the period attributable to the equity shareholders by the weighted average number of equity 
shares outstanding during the period. 
 
For the purpose of calculating diluted earnings per share, net profit / (loss) after tax for the 
period attributable to the equity shareholders and the weighted average number of equity shares 
outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 
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1.15 Current/ Non-current classification: 
 
An asset is classified as current if: 
(a) it is expected to be realised or sold or consumed in the Company’s normal operating cycle; 
(b) it is held primarily for the purpose of trading; 
(c) it is expected to be realised within twelve months after the reporting period; or 
(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a 

liability for at least twelve months after the reporting period. 
 
All other assets are classified as non-current.  

 
A liability is classified as current if: 
(a) it is expected to be settled in normal operating cycle;  
(b) it is held primarily for the purpose of trading; 
(c) it is expected to be settled within twelve months after the reporting period; 
(d) it has no unconditional right to defer the settlement of the liability for at least twelvemonths 

after the reporting period. 
 

All other liabilities are classified as non-current. 
 

The operating cycle is the time between acquisition of assets for processing and their realisation 
in cash and cash equivalents. The Company’s normal operating cycle is twelve months. 

 
1.16 Significant accounting estimates, judgements and assumptions: 

 
The preparation of the Company’s financial statements in conformity with Ind AS requires 
management to make judgements, estimates and assumptions that affect the reported amounts 
of revenues, expenses, assets and liabilities and the accompanying disclosures, and the 
disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could 
result in outcomes that require a material adjustment to the carrying amount of assets or 
liabilities affected in future periods. The estimates and associated assumptions are based on 
historical experience and various other factors that are believed to be reasonable under the 
circumstances existing when the financial statements were prepared. The estimates and 
underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates is 
recognised in the year in which the estimates are revised and in any future year affected. 
 
In the process of applying the Company’s accounting policies, management has made the 
following judgements which have significant effect on the amounts recognised in the financial 
statements: 
 
Covid 19 Impact: The outbreak of Coronavirus (COVID-19) pandemic globally and in India is 
causing significant disturbance and slowdown of economic activity. Although lockdown and 
other restrictions were in place the Company has not experienced any significant disruption 
during the period and has considered the impact on carrying value of assets based on the 
external or internal information available up-to the date of approval of financial results.  The 
Company believes that there is no sustainable or permanent impact on long term demand for the 
services offered by the Company and the prospects remain attractive. The Company believes 
that, sufficient liquidity would be available for the Company on the short term and the 
Company would generate operating cash flows in the longer term to meet its obligations. Due to 
the nature of the pandemic, the Company will continue to monitor developments to identify 
significant uncertainties in the future periods if any. 
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2022

2. Deferred Tax Assets 
Deferred Tax asset on account of :
Provision for Employee Benefit Obligations 8                      
Total 8                      

3. Trade receivables

Trade Receivables considered good - Unsecured 2,550               
Total 2,550               

3.a Trade Receivables ageing schedule

More than 3 
years

2,550              -                  -                  -                  -                  

4. Cash and cash equivalents
Balances with banks:

- in current accounts 3,891               
Total 3,891               

5. Other Financial Assets

Security Deposits 20                    
Dues From Related Parties 1,604               
Other Advances 125                  
Total 1,749               

6. Current Tax Asset (Net)

Tax deducted at source and Advance Tax (Net of provisions) 816                  
Total 816                  

2022

7. Share capital
Authorised shares 
20,000 equity shares of Rs.10 each 200                  

200                  

Issued, subscribed and fully paid-up shares
10,000  equity shares of Rs.10 each fully paid up 100                  

Total of Share Capital 100                  

7.a
No. of shares Amount

For equity shares:
Number of shares Outstanding at beginning of the period -                  -                  
Add: Shares issued during the period i.e. on date of incorporation 10,000            100                  

Number of shares Outstanding at the end of the period 10,000            100                  

7.b Rights, preferences and restrictions attached to shares

7.c
No. of shares %

Equity shares
Centrum Capital Limited                9,994 99.9%
Total 9,994              99.9%

7.d Particulars of Shareholding of Promoters 

Shares held by promoters at the end of the 31 March 2022

8. Other Equity
 
Profit / (Loss) for the period (138)                 
Other comprehensive income for the period 182                  
 44                    

Promoter name

Centrum Capital Limited

No. of Shares

9,994                

%of total shares

99.9%

% Change 
during the 

period

99.9%

Less than 6 
months

6 months -1 
year

1-2 years 2-3 yearsParrticulars

Undisputed Trade receivables – 
considered good

The Company has one class of equity shares having a par value of Rs. 10 each. Each holder of equity shares is
entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled
to receive remaining assets of the Company, after distribution of all the preferential amounts, if any. The distribution
will be in proportion to the number of equity shares held by the shareholders.

Reconciliation of shares outstanding at the beginning and at the end of 
the period

Particulars of shareholders holding more than 5% of aggregate shares 
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9. Provisions Non-Current Current

Provision for Employee Benefits
- Provision for Gratuity 1,564              71                    

1,564              71                    

10. Trade payables

Trade payables
- Total Outstading dues of Micro Enterpirses & Small Enterprises -                  

24                    

Total 24                    

Trade Payables ageing schedule

-                  -                  -                  -                  -                   
24                   -                  -                  -                  24                    

-                  -                  -                  -                  
-                   

-                  -                  -                  -                  
-                   

11. Other Current liabilities
Statutory dues 1,019               
Accrued Expenses 117                  
Provision for Bonus 6,075               
Total 7,211               

29 May 2021 to 
31 March 2022

12. Revenue from operations
Sale of Services 16,850             

Total 16,850             

13. Other Income
Net gain or loss on foreign currency transaction and translation 100                  

Total 100                  

14. Employee benefits expense

Salaries and wages 15,599             
Gratuity Expenses (Net) 213                  
Staff Welfare expenses 15                    

Total 15,827             

15. Finance Cost

Interest expense 39                    

Total 39                    

29 May 2021 to 
31 March 2022

16. Other expenses
Audit Fees 50                    
Bank Charges 4                      
Business Development Expenses 9                      
Conveyance Expenses 3                      
Custody Fees 49                    
Domain Expenses 8                      
Electricity Expenses 19                    
Incorporation Expense 20                    
Legal and professional fees 194                  
Office Expenses 26                    
Office Upkeep Expenses 31                    
Printing and Stationery Expenses 2                      
Recruitment Charges 112                  
Rent 525                  
Rates and Taxes 27                    
Repairs & Maintenance 11                    
Telephone & Internet Charges 5                      
Travelling Expense 18                    
Website & software expenses 88                    

Total 1,201               

Note: Payments to the auditor as auditor 50                    
Total 50                    

(iv) Disputed dues - 
Others

(iii) Disputed dues – 
MSME

(i)MSME
(ii)Others

(Net of Goods and Services Tax of Rs. 1,251 (in '000) 
(Gross of Tax deducted at source of Rs. 845 (in '000)

Outstanding as on 31 March 2022 from due date of payment
Particulars

Less than 1 year 1-2 years More than 3 
years

2-3 years

- Total Outstading dues of creditors other than Micro Enterpirses &
Small Enterprises

Total
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17. Tax Expense 

Current tax (29)                  
Total (29)                  

Profit/(Loss) before income tax expense 65                    
Computed tax charge on applicable tax rates in India - Tax Rate - 25.17% 16                    
Tax effect of:
Recognised temporary difference 8                      
Permanent difference 5                      
Income Tax at effective tax rate 29                    
Effective Tax Rate 44.54%

Reconciliation of Taxes to the amount computed by applying statutory income tax rate 
to the income before taxes is summarized below
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18. Earning Per Share

Particulars 29 May 2021 to 
31 March 2022

i) Profit after Taxes attributable to equity shareholders 44                    
ii) Number of equity shares of Rs.10 each issued and 
outstanding at the end of the year (numbers) 10,000              
iii) Weighted average number of shares outstanding at 
the end of the year (numbers) 10,000              
iv) Basic earnings per share in Rs. 4.39                  
v) Diluted earning per share in Rs. 4.39                  

19. Capital Management

20. Fair Value Measurements

Accounting classification and fair values

(Amount in Rs. '000)
As at As at

31 March 2022 31 March 2022
Carrying value Fair Value

Financial Assets 
Cash and Cash Equivalents 3,891               3,891               
Trade Receivables 2,550               2,550               
Total 6,441              6,441              
Financial Liabilities 
Trade Payables 24                    24                    
Other Current Liabilities 7,211               7,211               
Total 7,235              7,235              

Measurement of fair value

21. Financial Risk Management

A. Credit Risk

(i) Trade and Other receivables

For the purpose of the Company’s capital management, capital includes issued equity capital and reserves attributable to the 
equity holders of the Company. The primary objective of the Company’s capital management is to safeguard the Company’s 
ability to remain as a going concern and maximise the shareholder value.

The Company’s policy is to maintain a strong capital base so as to maintain investor and creditor confidence and to sustain
future development of the business. Management monitors the return on capital. 

The Company has adequate cash and bank balances and no interest bearing liabilities. The Company monitors its capital by a 
careful scrutiny of the cash and bank balances and a regular assessment of any debt requirements. In the absence of any 
interest bearing debt, the maintenance of the debt equity ratio etc. may not be of any relevance to the Company.

Particulars

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in
the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities not measured at fair
value if the carrying amount is a reasonable approximation of fair value.  

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale.

Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilities
approximate their carrying amounts largely due to short term maturities of these instruments.

The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company’s
activities expose it to a variety of its financial risk such as credit risk and liquidity risk. The Company has in place a mechanism
to identify, assess, monitor and mitigate various risks to key business objectives. Major risks identified are systematically
addressed through mitigating actions on a continuing basis.

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations. The carrying amounts of financial assets represent the maximum credit risk exposure.

The expected loss rates are based on the payment profiles of sales over a period of 10 months before the reporting date and the
corresponding historical credit losses experienced within this period. The historical loss rates are adjusted to reflect current and
forward-looking information on macroeconomic factors affecting the ability of the customers to settle the receivables.

The Company has trade and other receivables of Rs. 2,550 (in '000) as at 31 March 2022 which being short term in nature.

The allowance for expected credit loss on trade receivables for period ended 31 March 2022 is Rs. NIL.



(ii) Loans and Advances

(iii) Cash and bank balances

B. Liquidity Risk

Maturities of financial liabilities

(Amount in Rs. '000)
Particulars 1 Year or Less 1-2 years Total
As at 31 March 2022
Trade Payables 24                    -                   24                    
Other Current Liabilities 7,211               -                   7,211                
Total 7,235              -                 7,235              

C. Cash Flow and Fair Value Interest Rate Risk

D. Foreign Currency Risk

22. Employee Benefits

(Amount in Rs. '000)
(a) Actuarial Assumptions

Discount rate (Per annum)
Expected rate of return on assets

Rate of increase in compensation levels (Per annum)

Attrition Rate (Per annum)

Mortality Rate During Employment

(b) Changes in the Present Value of Defined Benefit Obligation

Opening defined benefit obligation -                   
Interest cost 43                    
Current service cost 170                   
Past service cost -                   
Liability Transferred In/ Acquisitions 1,604                
Liability Transferred Out/ Divestments -                   
(Gains)/ Losses on Curtailment -                   
Liabilities Extinguished on Settlement -                   
Benefit Paid Directly by the Employer -                   
Benefit Paid From the Fund -                   
The Effect Of Changes in Foreign Exchange Rates -                   
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions -                   
Actuarial (Gain)/Losses on Obligations - Due to Change in Financial Assumption -                   
Actuarial (Gain)/Losses on obligations- Due to Change in Experience (182)                 
Closing defined benefit obligation 1,635                

10.00%

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities
that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far
as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

Interest rate risk is the risk that the fair value or future cashflows of a financial instrument will fluctuate because of changes in
market interest rates. The Company is not subject to interest rate risk since there are no borrowings.

The following table summaries the components of net benefit expense recognized in the Profit and Loss account and funded
status and amount recognized in the balance sheet for gratuity.

29 May 2021 to
 31 March 2022

6.84%
NA

8.00% p.a. for the next 1 years, 
8.00% p.a. for the next 1 years, 

starting from the 2nd year &
8.00% p.a. thereafter, starting 

from the 3rd year

Indian Assured Lives Mortality 
2012-14 (Urban)

29 May 2021 to
 31 March 2022

The Company renders services to customers in India and outside India, and a portion of the business is transacted in foreign
currency and consequently the Company is exposed to foreign exchange risk through its sales and services in the United States
and elsewhere. The Company does not hold derivative financial instruments such as foreign exchange forward and option
contracts to mitigate the risk of changes in exchange rates on foreign currency exposures. The exchange rate between the
Indian rupee and foreign currencies has changed in recent years and may fluctuate in the future. Consequently, the results of
the Companies operations may be affected as the rupee appreciates/ depreciates against currencies. 

The Company had loans and advances of Rs. NIL as at 31 March 2022.

The Company held cash and bank balance of Rs. 3,891 (in '000) as at 31 March 2022. The same are held with bank and
financial institution counterparties with good credit rating therefore does not expose the company to credit risk.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of
expected cash flows.

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and include contractual interest payments.



(c) Changes in the Fair Value of Plan Assets

Opening fair value of plan assets -                   
Expected Return on Plan Assets -                   
Contributions by employer -                   
Transfer from other Company -                   
Transfer to other Company -                   
Benefit paid -                   
Actuarial Gain/(Loss) on Plan Assets -                   
Fair value of plan assets at the end of the year -                   
Total Actuarial Gain / (Loss) to be recognized  -                   

(d) Amount recognized in the Balance Sheet

Defined benefit obligation at the end of the year (1,635)              
Fair Value of Plan Assets at the end of the year -                   
Amount recognized in the Balance Sheet (1,635)              

(e) Net Interest Cost for Current Period

Present Value of Benefit Obligation at the Beginning of the Period -                   
Fair Value of Plan Assets at the Beginning of the Period -                   
Net Liability/(Asset) at the Beginning -                   
Interest Cost 43                    
Interest Income -                   
Net Interest Cost for Current Period 43                    

(f) Expenses recognised in the Statement of Profit or Loss

Current service cost 170                   
Interest cost 43                    
Expected return on plan assets -                   
Past Service Cost ( non vested Benefit) Recognised -                   
Past Service Cost ( vested Benefit ) Recognised -                   
Amount nor recognised as asset -                   
Actuarial (Gain)/Loss -                   
Expenses recognised in the Statement of Profit and Loss 213                   

(g) Expenses Recognized in the Other Comprehensive Income (OCI) for Current Period Period ended
31-Mar-22

Actuarial (Gains)/Losses on Obligation For the Period (182)                 
Return on Plan Assets, Excluding Interest Income -                   
Change in Asset Ceiling -                   
Net (Income)/Expense For the Period Recognized in OC (182)                 

(h) Balance Sheet Reconciliation

Opening net liability -                   
Expenses recognised in Statement of Profit or Loss 213                   
Expenses Recognized in OCI (182)                 
Net Liability/(Asset) Transfer In 1,604                
Net (Liability)/Asset Transfer Out -                   
Benefit Paid Directly by the Employer -                   
Employer's Contribution -                   
Net Liability/(Asset) recognised in Balance Sheet 1,635                

(i) Maturity Analysis of defined benefit obligation

1st Following Year 71                    
2nd Following Year 162                   
3rd Following Year 166                   
4th Following Year 161                   
5th Following Year 157                   
Sum of Years 6 To 10 718                   
Sum of Years 11 and above 1,627                

(j) Quantitative sensitivity analysis for significant assumptions

Delta Effect of +1% Change in Rate of Discounting (114)                 
Delta Effect of -1% Change in Rate of Discounting 130                   
Delta Effect of +1% Change in Rate of Salary Increase 70                    
Delta Effect of -1% Change in Rate of Salary Increase (73)                   
Delta Effect of +1% Change in Rate of Employee Turnover (4)                     
Delta Effect of -1% Change in Rate of Employee Turnover 2                      

 31 March 2022

29 May 2021 to
 31 March 2022

29 May 2021 to
 31 March 2022

29 May 2021 to
 31 March 2022

29 May 2021 to
 31 March 2022

29 May 2021 to
 31 March 2022

29 May 2021 to
 31 March 2022

29 May 2021 to



23. Related Party Disclosures

a)

(i) Key management personnel (KMP): : Mr. Ranjan Ghosh (Director)
: Mr. Ashish Chhugani (Director)

(ii) Details of related parties:
Description of relationship

Holding Company
Holding Company

Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

Fellow Subsidiary

(iii) Companies, firms or other parties in which the directors of the Company are interested: 
Unity Small Finance Bank Limited
Centrum Financial Services Limited 
Centrum Microcredit Limited
NRB Industrial Bearings Limited
Poonawalla Fincorp Limited
BBIPL Infrastructure (India) Private Limited
Club 7 Holidays Ltd
Ankar Capital India Private Limited
Expressit Logistics Worldwide Limited
Acorn Fund Consultants Private Limited
Padma Medical Services Private Limited
Ideacount Education Private Limited

b) Details of transactions
(Amount in Rs. '000)

 Transaction 
during 

Receivable / 
(Payable) 

Period ended As at
31 March 2022 31 March 2022

Centrum Capital Limited 700                  -                   
39                    -                   

Unity Small Finance Bank Limited 8,450               -                   

Acorn Fund Consultants Private Limited 555                  555                   

Centrum Financial Services Limited 303                  -                   
100                  -                   

1,049               1,049                

Centrum Retail Services Limited 525                  -                   
13                    -                   
4                      -                   
7                      -                   

Chirag Doshi Director Remuneration * 5,329               -                   

24. Contingent Liabilities And Commitments

As at
31 March 2022

Contingent liabilities and commitments Nil

25. Capital And Other Commitment

Centrum Financial Services Ltd (29 May 2021 to 30 
September 2021) 

Centrum Capital Limited (from 01 October 2021)

: Mr. Chirag Doshi (Whole-Time Director) - 
  (with effect from 1 November 2022) 

Unity Small Finance Bank Limited
Acorn Fund Consultants Private Limited
Centrum Financial Services Ltd (from 01 October 
2021 onwards)
Centrum Retail Services Ltd

Employee Gratuity receivable

Employee Gratuity receivable

Interest on Loan

Reimbursement of expenses

Rent Expenses

Sale of Services

Accrued Expenses

Issue of Equity Shares

Electricity Expenses
Telephone and Internet Charges

* does not include Provision for 
Bonus and Gratuity

Particulars

Capital expenditure contracted for the reporting year net of capital advance amounting Rs. Nil.

Description

Loan

Related parties with whom transactions have taken place during the period and / or there are balances
outstanding as at the period ended 31 March 2022:

Name of the related party

Name of the related party



26. Segment Reporting

27. Ratios
Particulars Numerator Denomintor 31 March 2022
Current Ratio Total Assets less 

Non-current 
Assets 

Total Current 
Liabilities 

123%

Debt-Equity Ratio, NA Total Equity NA
Debt Service Coverage Ratio Earnings before 

Interest, 
Depreciation/ 
Amortization and 
Taxation 

NA NA

Return on Equity Ratio Total 
Comprehensive 
Income for the 
period

Equity Share 
Capital 

44%

Inventory turnover ratio NA NA NA
Trade Receivables turnover ratio Total Income Trade 

Receivables
665%

Trade payables turnover ratio, Other Expenses Trade Payables 4954%
Net capital turnover ratio, Total Income Equity Share 

Capital 
16950%

Net profit ratio Total Income Total 
Comprehensive 
Income for the 
period

0.26%

Return on Capital employed, Total 
Comprehensive 
Income for the 
period

Total Equity 31%

Return on investment Total 
Comprehensive 
Income for the 
period

NA NA

28. Earnings in Foreign Currency Rs. In '000
Other income - Portfolio Monitoring and Research services 8,400               

29.

30.

As per our report of even date

For R G D & Co.
Chartered Accountants
Firm’s Registration No.: 116125W

Rajesh G. Dasija Ranjan Ghosh Chirag Doshi
Proprietor Non-Executive Director Whole-time Director
Membership No: 100380 DIN: 07592235 DIN: 09187523
UDIN: 22100380AJSBYS7694
Date: 27th May 2022
Place: Mumbai

For and on behalf of 
Ignis Capital Advisors Limited

The provisions of Section 135 (Corporate Social Responsiblity) of the Companies Act, 2013 read together with the rules framed
there under relating to CSR initiatives which need to be undertaken by specified companies are at present not applicable to the
Company.

The Managing Director of the Company acts as the chief operating decision maker (CODM) of the Company in accordance with
Operating Segment (AS 108), for the purpose of assessing the financial performance and position of the Company, and making
strategic decisions. The Company is engaged in the business of Portfolio Monotoring & Research services, which is primarily
assessed as a single reportable operating segment in accordance with Ind AS 108 by the CODM. The Company mainly operates
in India and there is no reportable secondary geographical segment.

Since the Company is incorporated on 29 May 2021, disclosure of previous year figures are not applicable.
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