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INDEPENDENT AUDITOR'S REPORT

To,

The Members of

SHREE SRINIVAS REALTORS PRIVATE LINITED
MUMBAIL

Report on the Financial Statements

I have audited the accompanying financial statements of SHREE SRINIVAS REALTORS
PRIVATE LIMITED ¢the Company™), which comprise the Balance Sheet as ar 3% March,
2017, the Statement of Profit and Loss and the Cash Flow Statement for the vear then ended, and a
summary of significant accounting pelicies and other explanatory information Jor e year thep
ended,

Management’s Responsibility for the Fingncial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Acl, 2013 {(“the Act™ with respect to the preparation of these financial statements that
give a true and fair view of (he finencial position. financial performance and cash flows of the
Company in accordance with the accounting principles pencrally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 20714, This responsibility also includes maintenance of adequate accounling
records in accordance with the provisions of the Act for safeguarding the asseis of the Cempany
and for preventing and detecting frauds and other irregularities; selection and applicalion of
appropriate accounting policies; making judgments and estimares that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial conirols Lhat were
operating effectively for ensuring the uccuracy and compieteness of the accounting records.
relevant to the preparation and presentation of {he financial statements that give u true and fair
view and are free from malerial misstatement, whether due (o fraud or error.

Auditor's Responsibiliny
Our responsibility is to express an opinion on these financial slatements based on ouwr audi(,

We have taken into accoun the provisions of the Act, the accounting and auditing standards and
matters which are required to be included inn the auditreport under the provisions of the Act and the

Rules made there under,
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We have conducted the audit in sccordance with the Standards on Auditing specified under Section
143(10) of the Actl. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements dre fiee
from material misstatement.

An audit involves performing procedures to oblain audit evidence aboutl the mmounts and the
including the assessment of the risks of material misstatement of the Nnancial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation of the financial statements that give a true and falr view in
order to design audit procedures that are appropriaie in the circumsiances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Campany’s Directors, a3 well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our

opinion on the finaneial stalements.

Opinion

In our opinion and 1o the best of my information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Acl in the manner so required
and give a frue and fair view in conformity with the accounting principles generally accepted in
India, of the State of Affairs of the. Company as al March 31, 2017, its Rs. 43.44,767/- profit and
cash flows for the year ended on that date,

Report oni other Legal and Regulatory Requirements

1. As required by the Companies {Anditor’s Report) Order, 2016 (“the Qrder™) issued. by the
Central Government of India in terms of sub-section 2 of section 143 of the Aet, we give in
the Annexiire-A, a statement on the matters specified in paragraphs 3 and 4 of the Order..

2. Asreguired by section 143(3) of the Act, we lurther report that:
(u) We have sought and obtained all the information and explanations which to the best
of my knowledge and belief were necessary for the purpose o my audit;
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In our opinion preper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statemeint
dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid Balance Sheet. the Statement of Profit and Loss and

the Cash Flow Statemem comply with the applicable Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014;

On the basis of written representations received from the directors as on
March 31, 2017 and taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2017 from being sppointed as a director i terms of
Section 164 (2) of the Act;

With respect to the adequacy of the imemal financial centrols over financial
reporting of the Company and the operating effectiveness of such controls, refer to
pur separate report in *Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Comipanies (Audit and Auditors) Rules, 2014, in our
opinion and te the best of our information and according to the information and
explanaiions given 1o us:

(i)  The Campany does nol have any pending litigations other than that disclosed
in notes accompanying the financial siatements, which would impact its

financial position.

(i)  The Company did not have any long-term coniracls including derivative
contracts for which there were any materizl foreseeable losses.

(iti) There were no amounts which were required to be transferred by the
Company to the Investor Education and Protection Fund in accordance with
the provisions of the Companiés Act, 2013 and the rules made there under.

(h) The Company has provided requisite disclosures in Note 19 1o these financial statements as
to the holding of Specified Bank Notes on November 8, 2016 and December 30), 2016 as
well-as dealings in Specified Bank Notes during the peried [rom November 8, 2016 lo

ey,
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December 30, 2016. Based on our audit procecdures and relying on the management
representation regarding the holding and nawre of cash transactions. including Specified
Bank Noles, we report that these disclosures are in accordance with the books of accounts
maintained by the Company and as produced (o us by the Managenment,

FOR K.N.GANDHI & CO..
CHARTERED AACCOUNTANTS
FRN NO.: 124120W

I AN argraf &Y e BN
- har {¥izel], Munibe

ILN. GANDHI
PROPRIETOR
M. NQO.: 008261

X

Place : MUMBAL

Date ; [ O MAY ZU]]
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ANNEXURE A- TO THE INDEPENDENT AUDITOR’S REPORT

(Re.: SHREE SRINIVAS REALTORS PRIVATE LIMITED D

Referred 1o in our report of even date on (he accounts for the yeur ended on
31 March, 2017.

(1)

(i1)

(i) ()
(b)
&
(c)
(d)

(iv)

(a) & (b) The company does not possess any Fixed Assets . Accordingly Clause (1) (1)
& (b) of the paragraph 3 of the Order are not applicable 10 the Company.

The does not have Inventory. Accordingly Clause (i1) of the paragraph 2 of the Order
are not applicable to the Company.

The company has granted loan to parties covered in the register maintained
under section 301 of the Companies Act, 1936. The total maximum amount
outstanding at any lime during the year was Rs. 11,00,00,000/- and the year
end debit balance of loans to such partics is Rs. 11,00,00,000/-

In cur opinien and according to the information and expluanations given to us,
the rate of interest wherever stipulated and other terms and conditions on
which loans have been granted to companies or other parties listed in the
register maintained under section 301 of the Companies Act, 1956 are not
prima facie, prejudicial to the interest of the company

Since the terms of repayment of loan and payment of interest have not been
stipulated, we are not able to commient whether the averdue amount is more
than rupees one lakh or not.

The Company has not given any loan or gnarantees or security or made any
investment; accordingly clause (iv) is not applicable.
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(vi)

(vii) {a)

{vii])

(ix)

(x)

(xi)

(xii)

(xiii)
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The Company has not accepled deposiis accordingly clause (v} is not applicable.

Based on examination of records and according 1o the information and cxplanaiions
given 1o us, the central government has not specified maintenance of cost records u/s
148(1) of the Companies Act, 2013,

According to the records of the Company and informatjon and explanation given (o
us, the Company is regular in depositing undisputed stawtory duss and laxes
including Income Tax. Wealih Tax, Service Tax, Sales Tax, and aiy other statulory
dues with the appropriate authorities and there are no such statntory dues which
remain outstanding for a period of more than six months as at the last day of the
financial year from the date they became payabie. Since the Company does not have
any employee, Statutory dues pertaining to P.F, & E.S.1.C. da 1ot arise.

According to the informiition and explanations given 1o us the Company does not have
any dispuled statutory dues

Based on examination of the records and informaiion and explanations given 1o us,
the Company has ot taken any loan from financial institutions or banks nor issued
any debenfures and hence, thiy clause is not applicable,

According to the information and explanations given 1o us the Company has not
made any public issue or follow-on offer and also not taken any term foans hence
this clause is not applicable.

On the basis of our examinations and according ro the information and explanitions
given to us, no fraud on or by the Company has been noticed or reported during the

Vear,

Based on examination of the records and information and explanations given to us,
as the provisions of section 197 to the Companies Act, 2013 is not applicable o the
Company accordingly Clause (xi) of the order is not applicable.

In our opinion and according 1o the information and explanation given to us, the
Company is not a Nidhi Company, Accordingly Clause (xii) of the order is not
applicable,

Based on examination of the records and information and explanations siven to us
there are no transactions with the relared parties as per Section 188 and 177 of

Companies Act, 2013, e
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{xiv)
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{xvi)

11.A, Gulmohar, 1st Floor,

5. V. Road, Khar {W), Mumbai - 400 052,
Tel. 1 26483980 « Fax : 81-22-2649 3796
E-mail : kanu_gandhi@vahoo.com
Website ; wuww.gandhi@hng.co.in

Based on examination of the records and information and explanations given 1o us
the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review hence clause
(xiv) is not applicable.

Based on examination of the records and information and explanations given to us
the Company has not entered into any non-cash transactions with directors or
persons connected with him, hence clause (xv) is not applicable

According to (he information and explanations given 1o us, the Company is nol
required (o be registered under section 45-1A of the Reserve Bank of India Act.
1934

FOR K.N.GANDHI & CO..
CHARTERED AACCOUNTANTS

FRN NO,: 124129W o SR
L RIS o

K.N. GANDHI
PROPRIETOR
M. NO.: 008261

Place : MUMBAI

Date : } O f‘*"’]:‘f\Y 2{”?
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ANNEXURE-B TO THE INDEPENDENT AUDITOR'S REPORT
(Ref: SHREE SRINIVAS REALTORS PRIVATE LIMITED ]

Relerred to in paragraph 2(0) under the head; ng “Reporl on other Legal and Re gulatory
Requirements” of cur report of even date on the accounts for the year ended 3ist March, 2017
of SHREE SRINIVAS REALTORS PRIVATE LIMITED.

Report on the Internal Financial Cantrols under Clanse (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Aet™)

We  have audited the insernal financial  controls  over financial reporting  of
SHREE SRINIVAS REALTORS PRIVATE LIMITED (“the Company”) as of 31st
March 2017 in conjunction with our sudit of the financial statements of (he Company lor the
year ended on that date,

Management's Responsibitity Jor Interial Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal coniral over mancial reporting criteria established by the
Company considering the essential componenis of internal control stated in the Guidance Noje
on Audit of Internal Finaneia! Contrals over Financial Reporting 1ssued by the Institute of
Chartered  Accountants of lndia {(1CATY. These responsibi]“iﬁes include the design,
imiplementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the saleguarding of its assets, the prevemtion and detection of
frauds and errors including amendments and changes 1o the accounting records, the accuracy
and completeness of the accounting records. and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial controls over
{inancial reporting based on our audit. We have conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013,
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internal financial controls, Those Standards and the Guidance Note require thal we comply
with ethical requirements and plan and perform the audit to obtain reasonable assuranee about
whether adequate internal financial controls over financial reporting were eswhlished and
mdintained and if such controls operated effectively in all material respects,

Our audit involves perfarming procedures to obiain audit evidence about the adequacy of the
mternal financial controls system over financial reporling and thelr operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporiing, assessing the risk that a
material weakness exists, and testing and evaluating the desiun and aperaiing cifectiveness of
mternzl contral based on the assessed risk. The procedures selected depend on the auditor's
Judgment, including the assessment of the risks of material misstatement of the financial
statemenis. whether due to fraud or error,

We believe that the audil evidence, we have obtained is sufficient and appropriate to provide a
basis for our andit epinion en the Company’s internal financial conwols system over financiz)
reporting and for the purpose of the opinion, we have also relied on the representation made by

the management,
Meaning of Internal Finaucial Conirols over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Inancial statements for external purposes in accordance with penerally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; {2)
provide reasonable assurance that transactions are recorded as Necessry 1o permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipls and expenditures of the Company are being made only in accordance with
aulhorisations of the Management and directors of the Company; and (2) provide reasunabie
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a materia] effect on the financial

slatements.
Innherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the infierent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material
misstalements due to error or [raud may occur and not be detecied. Also, projections of any
et TS D -
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evaluation of the inzernal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over linmicial reporting may hecame
inadequate because of changes in conditions, or that the degree ¢ ol compliance with the policies
or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internel financial
controls system over financial reporting and such internal financial controls over fAnaneial
reporting were operating effectively as at 31st March 2017, based on the inleral control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financiz) Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India,

FOR K.N.GANBII & CO..
CHARTERED AACCOUNTANTS
) I < 124170
FRIN NO.: 124120% }{m
G g %
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M. NO.: (48261

Place : MUMBALI

Date 4 0 MAY 2017
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Baziance Sheet as 21 31st Maren 2017
As gt A3 at
PARTICULARS Hote No 31st March 2017 3ist March 2016
g 4
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capilzl 2 210,589,700 252700
Reserve & Surplus 3 1,57,16,833 1,24 38 223
3,67,76,593 3,34,87,931
Mon-Current liabilities
Long Term Borrowings 4 17,17,09,566 3,22,43 4272
Current Hahilities
Oihar Current Liabilities 5 1.14.69,610 1014 340351
TOTAL 22,00,46,169 10.71,78,271
ASSETS
Men-Current assets
Long Term Loans & Advances & 138,10,636 Q8 187
Other Loans & Advances 7 11,00,00,000 -
11,18,10,636 52,197
Current assets
Invesmenls 8 §,86,20,000 9,353,200 C00
Czsh and Bank Balances 9 53,58,108 5i3,10,457
Short - Term Loans & Advances 10 - 2847817
Otlher Cusrent Assels 11 32,56.425 -
10,82,35,533 10,70,78,074
TOTAL 22,00,46,169 10,71,76,271

Tha accompanying notes 1to 21 form an integral part of the financial slatements

As per our report of even date atlached

For K.N.GANDHI & CO,
Chartered Accountants
L 124128W

Firm Registraticn Nao
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K.N. Gandhi “g\\ﬁ’ ?:;; 1;; Shaitendra Apte
R T e .
Proprietor l‘—*»{.b__;EE—‘ 4SSO ffiff Director
..M,,,,,_,__,...-ﬂ’ﬁ -

PIN: 00017814
Place : Mumbai
Date:

Place : Mu_mbat

Date: 1 () MAY 7017

(10 MAY 201

.

For and on behalf of Board of Directers
Shree Shrinivas Realtors Private Linited

Ashok Poojari

Director
DIN: 06876510




SHREE SHRINIVAS REALTORS PRIVATE LIUTED

Prelit & Loss for the pericd ended 3151

Warch 2017

Pericd Ended Periad Ended
FARTICULARS Jole Mo, 31t Mizrch 2047 31st March 2018
H T
Income
Cther Income 12 261,635,288 2,28 25 385
Total Revenus 2.61,63,288 2,79.95 350
EXFEMNEES
Finznce Cost 13 15034477 98 72.097
Criher Expenses 14 787,524 9.67.637
Total Expenses 218,118,531 1,08,319,714
FProtil before tax 43,44,737 1.20,55,645
Tax Expense:
Curient Tax 8,685,848 2484 124
For Previcus Yezrs 1.60.257 2,9108
Profit i {Loss) lor the pericd 37.78,652 €6,24,431
Earning Par Shate
Ezsic and Dhluted sarming par Share 20 15.57 4570
{Womunsl Valug of Sherez @ 100 (Previous Year 2 100)

The sccompanying aotes 110 27 form an inlegral parl of the fingncizl slzlements

™

ws par eur report of even date ainched

As per our report of even date sitached
For KN.GANDHI & €O,
Chartered Accountants
Firm Reagistration No, 1241290

-

s

Shailendra Aptg ;
Director

-

K.H. Gandhi

Proprietor

Membership No, 008261
Piace : Mumbal

Data: L-'] O MA\]! 2[.”7

CiN: 60017314
Place : Mumbai
Date:
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For and an behaif of Board of Dirccters
Shree Shrinivas Realtors Private Limited

!
Ashok Pogjari
Director

DIN: 66376510




SHIRENVAS REAL TGRS FRIVATE LIMITED
STATEMENT FOR THE

TEAR ENGED March 34, 2047

Forthe year ended
3ist March, 2017

For the year enced

A1t Rerch D098

A {CASHTFLCW FRGHM
Met Fraft Zetors Taxe
Adpuctiment for:

Bezpres
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fgfes

&t arizteites

Cagh Generziea rem Cperations

Taxes Pacl Including 3y cedunled at

HNet Cash used In Operaling Activities

CASH FLOVY FROM INVEETING ACTAITIES:

Purchass of fined sz2els
Hel Cash used in Investing Activitics

C. |CASH FLOW FROM FINANTING AC
Proceeds fom issuance of =
e/ {Dzeresss) in Lorg
fincrezss) / Cecreas
finere:
Iterast Pand

Nel Cash generaled brom Finencing dctivities

NET DECREASE {N CASH AND CASH EQUIVALENTS: (A+R+C)

Cash and Banh Balance
Ag af the beginning of the Pericu

As ol the end of tha Year
Cash in hang
Ealance Wil sCheClEd Bans s-cuirent 20

(X}
=
i
&
51
&

{1,800 257}

]
s
om
8 ]
U

10,6585 477
{23.%8,288)
{11.00,00,003) -
(£9,16,5965) (5842 510
{1,19,50 805) {1.83,51,5828)
46,05,565
4,874 ETR
88,05,478 1002 5115
£6,40,457 10,03,238
22878 & 878
53 55,250 $3,59,108 56.05,47¢ £8, 10,457 |

Thiz sbove casn flow statoments &
pursuanl io-the Companiss | Indien

As per cur repornt of even date altsched
For K.H.GANDHI & CO.

Charterstl Accountanis

Firm Registration Na. 124128W

" KM Ganhi
Propricler
Mambership No, 606261
Flace : Mumkal

U1 0 MAY 2017
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For and on behalf of Board of Direclors
Shree Shrinfvas Reallors Private Limited

X &
TR '/
> Shaitendra A Ashok Potjari |
pt
Dirzclor Director

Dik: 00017834 DiM: BEBTES10

Piace : Mumiai

Dale:
L1 0 MAY 7017



EHREE SHRINIVAS REALTORS PRIVATE LIMITED

2

Neotes Lo Financial Stater

)

e

Significant Accounting Policies

Metheod of Accounting

The financial slatemenls are prepared under the historical cosl convention in zocordarcs with Generally Accepted
Accounting Principiss in indiz, the applicable Accounting Standards issued by the Instituie of Chanersd Accountants
of India: the provisions of the Companies Act, 2013 and the accounting principle of going concern. Al incomas and

expenditures are accountzd on mercantile basis excepl those with significant uncertzinties.

Use of Estimates:

The preparation of financial staternents requires estimates and zssumplions lo be mads thal allect the report

amount of assels and liabilities on the date of the financial stalements and the reponed amount of revent
!

expenses during the reporiing pericd. Differences, if any, between the actual resulls and Ihe astimates swe recoqniz
in the accounling period in which tha resulls zre known/malerialised.

R
[
'
Pl

Provision, Canlingent Liahilities and Conlingent Assets:

A Pravision is recognized when the Company has a present cbligation a8 a resull of past ¢
that an out flow of resources will be required fo sefile the cbligation |in respect of which
made. Provisions are not discounied to thelr present valug and are delermined bazed or estimal
to settlz the obbgation &t the balance sheet date and adjusied to reflacl the cwrrent bast
are it recognized.

Borrowing Cosl;

sz loe

chiarged to

Taxation:

Provision for current income tax is made in accordance with the Income Tax Act, 1041 0
assels &re recegnized al subslantively enacled lax rates, subject o the considerabion of prudence
T i

difference bolween laxstls inceme and sccounting income that originate in one parind and are o
ong or more subssquent periods,

Earning Per Share:
Basic earnings per share are calculated by dividing ihe net profit for the year atiriuiable to equity shareholders by the
weighted average number of equity shares cutstanding during the year,

Impairment:

Impairment loss is recognized wherever the carrying amount of an assel is in excess of ils recoverable amoun! and
the same is recognized as an expense in the statemenl of Profit and Loss and carmying amount of the assel is
reduced to ils recoverable value.
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SHEE

Annesures to the Balanoo Shea!

ESHREVAD REALTONS PRIVATE LIMITED

Issued, Subscribed and Paid up

2,410,597 Equily Shares of Rs 100/ each
Add : Shares issued during the yzar
{P.Y. 2,110,597 Equity Shares of Rs 100/- each)

{Amaunt in Bs
B s oat m’ As ot
Particulars Jist March 2017 E 3tst Morch 20496
Note 2 @ Share Capital
Authorised Capital
2,111,000 Equity Shares of Rs 100/~ gach 2.11,606,600 211,060,000
{P.Y. 5000 Equily Shares of Hs 100/- each)
2,11,00,000 2,11,00,600

2,10,50.700

210,850,700

Total

200,59.705

{a) Terms/Rights attached lo the shares issued ;

r
o
the remaining assels of the company, alier d
equity shares hetd by the shareholders

p
i

bquidation of the Company, the holders of cquity shares will bz onl
tribuhion of all preferentizl amounts, The disinbution vall ba i proooition

OOE U

{ly) The reconcifinafion of number of shares owistanding as on March 31, 2047 and March 31, 2043 s sol below
As a Am ot
Particulars Mareh 31,2037 harsth 31, 2018
MNa. of Shares 4 MNa, of Shares T
Number of shares at the beginning 2,110,597 2.10,50,700 20,507 210,548,700
Add: Shares issued during the year - - - -
Number of shares st the end 2,10,587 2,10,59,700 2,110,597 2,410,535, 700

{c) Shares held by each shareholder holding mare than 5% shares

Name of Sharcholders

As at

tMarch 31,2017

Az at

March 31, 2016

% of Total Shares

Numiber of

% of Total Shares

Mumber of shares

hares
Agrata Mercaniile Pvt Limited 49 9%9% 2.10,556 94 99G%% 2,410,548
2,106,598 210,595 |




Particulars

As st

arch 31, 2016

.

Mote 3 : Reserves and Surpius

Surplus Balance in the Sisiement of Piclil ang Loss

As per last Balance Sheet
Adid: Preits for the vear

Taial 1,07 ,15,583 1R, 0820
Note 4 : Long Term Borrowings
Rehgare Finvest Limited - 322,43 4875
Centrum Financial Services Limiled 10,117,084
Axis Bank Limitad 1707 82,882 -
Total 17,17,99,865 G,22,43.450
MNote 5 @ Qther Current Liabilities
inlarest Accrued bui not due 40,377 -
Other Payabies
For. Expenses 64,000 52,750
Statutory Dues Payable 9,485 28 0154
Others 1,138,855 747 1,13,585.747
Total 1,14,69,510 1,14,24,851

MNote 6§ : Long Term Lousns And Advances

Other Advanses
Advanca Tax (Net of Provision)

8,000

X

Gr -
[
3
P

e

i

]

23060

04)

Total

L
o
T
=R R
fval
3
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Particutars

A5l

iarch 1, 2016

o
A

HNote 7 : Other Loans And Advances
Leans and Advances to Related Parlics

Centrum Capital Limited

[FMaxinum amount cutstanding during he year 11 00,060,800 (Frevione

Totat

Hoie & : Investmenls

investmant in Office Premises beanng No, 701 on 7ih Floor, Gaidania
(zlzo zoow 28 Ceolium Houss ), Samtacruz {(Easl), Mumbai

.85 20,00

9 25,20.000

Total 9,06,20,000 0,66,20.000
Nole 9 : Cash and Cash Equivalents
Cash-in-Hand 22,878 4,978
Ealance with BEanks B3,35,230 56,05,479
Total £3,55,108 56,110,457

Hote 10 : Shori Term Loans And Advances
{Unsccured, considercd good)

Kolak Mahindra Bank Depasit (Religare Deposit )

Total 2847 647
Noie 11 : Other Current Assais
{Unsecured, considered good)
Centrum Capital Limited 10, 10.617 -
interasi Recetvable -
Total 17,56, .
Y
!
v~
Siits




Particulars

Pericd cnded
March 31, 2617

Poviced ended

Fiarch 21, 2016

g 3
Hote 12 ; Other Income
Interest received 213850
Rent 2.27.11,500
Miscellznzous Income -
Total 2
Note 13 : Finsnce Costs
Interest oxpense
on bhanks
on athers 0 130
Zank Charges ERC
Tolai -
Mote 14 1 Other Exponses
Audit Fz 55,000 57,250
Frofessoional Charges 1.,10,702 55,237
Filing Fees 25,770 6,041
Legal and Profassional Fees 19,525 -
Office Rent 1,500 13,000
Registration Charges 22,000 -
Sundry Batance writlen off - 200
Property Tax 542,112 842112
Maintenance Charges 11.86,65
Legal Charges 45,329,500 1,37.600
Intzrest on Service Tax 58,569 20,057
Interest on Late Paymenl - 5130
Tolal 67.87,354 0,57,017




15

16

17

18

SHRELE SHRINIVAS REALTORE PRIVATE LIMITED
Motes lo Financial Stzlements
Othear Financiz) Disclosurss

Frevious year figuies have been regrovnsd and recast wherower necassary

Auditors’ remunaration (excluding seivice 1ax) comipises of Siatulory Actll Fess of T 50,0000~ foi yezr ended 31el March 2017
(P Y T EQ.000/)

The company has nol recsived any milormaion frem "Supphsrs’ regarding their status under the Ricro, Sinall and Medium
Enterpnses Development Acl, 2006 and hence the disclozurs, if any, relating o amounls unpaid &5 2l the period end together wilh

inferesi paid/payable as required under e said Acl have not noGiven

fn the opinion of the Eoard, currenl assets are of he valie si1aled, it realized in Iha ordinary eourse of business. Provision for all
krown liabilities are adeguata and not in excess of the amoun! reasonably NECERSENY.

18 Detzils of Specified Bank Notes (8EN) held and transacted during the Pericd from 2th November to 30th Decembar 2015:
Giher
o -
Particulars SBNs Denamination Tedal
Motes
Amzunt Amount Amount
Closing Cash in Hand as on 08,11.2016 8,000 24,978 32,878
Transaction beiwean 9th November 2018 {o 3Cth December 2016
{+} Withdrawal from Bank Accounts - - -
{(+) Receipls froni Bank Accounts - - .
{-) Pzid for Permitled Transaction . - .
{-) Deposiled in Bank Accounis &,000 - 8,000
Closing Cash in Hand as on 20.12 2015 - 24,978 24 978
20 Earing Fer Share {In Rs.)
As at As at
Pati
articuiars Mzroch 31, 2017 March 31, 2016
MNet Profit 7 (Loss) aftar tax 32.78,662 45,24.431
Shares at the beginning of the year Z2,10,597 2.10,5597
issued During the year - -
Weighied Average no. of equily shares cutstanding 2,410,587 2,10,597
Nominal Value of Equity Shares () 100 100
Basic & Diluted Earnings per Share (7) 15 46




Related Party Trapnsaclion

Particulars Nature of Retationshin

Centrum Capital Limiled Uniiniate Holding Comipany

USRI SO

Transaction with related party during the vear under consideratiosn:

Particuiors Arountin ¥
inter-Corporate Deposiis given
Centrum Capilal Limiled 11,00,00,0400
Totai 11,00,.00,0060
Rept Inceme
Centrum Capital Limifad 2,466,253 4 |
Total ) 2,46.23.048
fnterest Income ) )
Cenlrum Capilal Limited a4 85, 342
Talal 24,95 342
Rent Receivable )
Centrum Capilal Limited 1010671
Total FG10,621

Interest Receivable
Cenloum Capital Limiled
Total

oaplAdvance Recoivable
Canliiim Capital Lmiled
Tolal

Carporzaie Guaranlee Recoived

Centrum Capital Limiiad 40,06 00000
Teotal E 40,0005, 000
Guarantees outstanding as on Mareh 31, 2017
Centrum Capital Limiled 40,00, G0, 000
Total 40.00,00,000
As per our report of even date attached For and on behalf of Board of Directors
For K.N.GANDHI & CO. Shree E/»,h_(inivas Realtors Frivate Limiled
Chartered Accountants \ - -
Firm Registration Na, 124120W R o A
q a o r )” B ‘ ,/ f\
o~ ;f ~ -:g E *}J T/{ : D
e V/ e
KN Gandhl. SShailendra Apté »n\'"hc;k iari
Praprietor Director Diﬁ..Ctul’
Membership No. 003261 DGIN: Q0017814 DINM: 06376510
Place : Mumbal. Place : Mumbai
Date: ¢ I3 Ly - Data:
l O MAY 201/
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SHREE SRIN!\/AS REALTORS PVT. LTD,

IR U700000H g7 l“PTC(J_)x".]E
Wl 201, Level B, Cenlrum House, F_Sf Hoad, Vi c.y;»
Manarashira; Phore, 4315

EHES Semacru {Eann) Mnmiha ADO0OTN |

SIEnrang coin

Darvve: 22.05.2017

Mis. NN, Gandhi & On.
Chartered Accountanis

1-A, Gulmahar, 1" Floor, S.V. Read,
Khar (W), Mumbai- 400 052

Pear Sirs.

This representation lener s provided in comection wiih vour audic of the fnancinl statements of Mys.

Shei Srindvas Realtors Private Limiled (“the Company™) for the year énded March 31, 2017,

We have apprapriately disclosed Refer Note [197), the details ar Speciticd Bank Motes (53 held and
miansacted during the period from Sth November, 2006 w0 30h Decomber, 2016 pursuam to the
reguirement of Notificition G.S.R 308(E) dated 30ih Mareh 2017, Further we confirm that we have
complied will all relevan guidelines/notifications issucd by Reserve Bank of 1adia from time 1o time in

res

pect of holding and dealing witl Specified Lank Notes, and that the company had proper conmogs,

sysienn and procedures in place for such compliances,

econcitialion ol the cash halance:

;rm ‘‘‘‘ SBNs | Other dennmingtion ]H'JIL'::VT-——— O Tewr
; Particulars L i L e i
| - I be i D { -
Denamination Amoun( E Dum:mn mms E Amuonnt ; Benaning on l \ g |
FClesing T Too0 s ™ | 8,000 r I TN S T A ERITE
H i
Balance ns i f [
at § [ E
Naovember ‘ { }
2016 I } r
‘ - |
Trunsactions betweén 9% November 2016 and 307 Deceniber: 2016 |
Add: - i I 7
Withdrawal ; !
from Buank i i
Hceounis ' l .
Add: ] - ‘ - E - ;
Receipts fo i 1
permitted ‘ i ] |
| ransactions | i ‘ :




Unit 701, tavel 8, Centrum House, C5T Road, Vidya Magari Marg, Kalina, Santacruz (East) Mumbzi.

SHREE SRINIVAS REALTORS PVT. LTD.

CINL U7DI00MHL995PTCO%4538

fiakarashitra; Phone: 42159000; Emait-cs@centrum, coin

Adid

| Receipis for
ROt~
permiticd
transactions
tiany)

AN0CGE .

Less : Paid
{ar
prmiited
transactions

Less : Patd
for ron-
permitted
ransaclions
(M any;

l.cas;
Deposited in
bank
ACCOUnis

1000« § §.000 -

K000 ‘

Closing
talance as o
a0
Decemier

| 2016

- 24,978

24,975 |

For and on behali of

shri Srintvas Readtors Private Limired

\
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SHREE SRINIVAS REALTORS PVT. LTD.

CIN: U70100MHEIS05PTC004538
Unit 701, tevel 5, Centrum House, C5T Read, Vidya Magari Marg, ¥aling, Santocruz {Easi) Mumbai- 400093
fMaharzshira; Phone: 42159000 Email-ca@eentrum.coin

Mis. KN Gandhi & CO. Date: 22.05.2017
Chartered Accountanis

1-A, Gulmehar, 1" Floor, $.V. Foag,

Khar (W), Mumbhai- 460 052

Dear Sirs,

Re.. LETTER OF REPRESENTATION ON AUDIT OF FINANGIAL STATEMENTS FOR THE VEAR
ENDED 31" MARCH 2017

Wa are providing this letter in conneclion with your audit pursyant {o your appointment as statuiory
audilors under the Companies Act 2013, {the *Act") of the Balance Sheet as at 21st March, 2017, the
Profil and Loss Account and the Cash Flow Statemenl for the year ended 31% March, 2017 (the
‘linanciat year") fogethar with the Moles therson {togethar referred lo as the *Firansial Statements’y of
M/s. Shree Srinivas Realtors Private Limiled {lhe 'Company’) for the purpose of enatling you to
EXPress an ofinion as o whether the Financial Statements present fairly, in all malerial respecta, the
financial position and results of operations of the Company in conformity with accounting principles
generally secepted in india. We confirm that we are responsible for the fair presantation of the Financial
Statements and results of operaticns in cenformity with accounting principles generaily accepled in India
and requirements of the Companies Act, 2013,

We coniirm, the following representations made to you during your augit.

1. The Financial Statemenls refzrred o zbove ars fairly presentad in conformity with accounling
principles generally accepted in India and the requirements of the Companies Acl, 2013, The
Financial Statemanis have been prepered on a goirg concern basis,

Accounting palicies

2. The accounling policizs and practices which zre malarial in determining Ihe results of operations
for the financial year or financial position of the Company as at the end of lhe linancial year ang
disclosed in lhe Financial Slatements. The Financial Statements are prapared on scerual basis

Fixed assels

3. The Company is not in possession of any Fixed Assels during the yezr under considaration

a4 There are no amounts oulstanding for coniracts remaining 1o ke execulzd on capital account as al
31% March, 2617 olher than thoss speciflizd in the financial siatament,

Investments

5, The Company has a clear title to all its investments including investments which are in the process

of being ragisterad in the name of the Company.

. All investments and relaiad documen:s beleng lo the company and do nol include any investmeanl
hald on behalfl of anyone else.

inventories

7. The cormpany is not in possession of any lnvenlories al the year ended.




SHREE SRINIVAS REALTORS PVT. LTD.

CIN: U70100MH1295PTCO%4538

Uniz 701, Level &, Centrum House, £57 Rozd, Vidya Neger Marg, Kalina, Santacruz (East) Mumbai- 400038 |

haharashtra; Phane: 42152000; Email-cs@centrum.coin

Cash and bank balance

Cash on hand as below 25 appearing in the cash book of he company as on 31° March, 2017 did
aclually exist and was in the cuslody of The management.

Cash in Hand: Rs. 22875/-

M

Tha bank bzlances in the ioliowing accounts 35 on March 31", 2017 is

Mame of the Bank ‘ ) ' o Amaunt (Rs.ﬂjml
| Axis Bank ' 14’550::—‘

Axis Bank —Escrow ) T S.Sg.déﬂ

Kolak Mahindra Rank T 31,089,748 |

—_

Bombay Mercantile Co-Operative Bank ,9‘8‘95:5_:

Trade Receivables, Leans, Advances and Other assets

9, The balances of lrade receivables (if any) are subject lo onfirmalion / reconcitiation if any. I our
opinicn, the difference as may be noliced on such reccnciliation will not be material.

10, The trade receivablas as at 31st March, 2017 are unsecured, considered good and for which the
Company holds no security olhar than the deblors’ personal security.

11, None of the loans and advances made by the Company is showi as deposit.

12.  The Company has enlered the details of all contracts ar arrangements to which sub section (2} o
section 184 or seclion 188 spplies, that need 10 be eritéred in the regisler maintained under section
188 of the Companies Act, 2013

13. During lhe year, the Company has granted unsecursd loans to parties coversd in the register
maintained under s=clion 189 of the Cempanies Act, 2013, We also confirm that the lerms and
cenditions pursuant to this loan(s) are not prima facie prejudicial to the interest of the Company.

14, The Company has nol granled any loans or advancas based on securily by way of pledge of
shares, debenlures or any oiher securities.

15, The balances of lvans and advances are subject to confirmation / reconciliztion if any. In our
opinion, the differanca as may be noliced on such reconcilialion will nol be material The current
assels are of the velue stated if realized in the ordinary course of business.

Liabilitics

16.  The batances of sundry creditors afe subjsct lo confirmation / recenciliation if aay. ln our opinion,
the differerce as may be noliced on such reconciliation will ncl be malerial.

17.  Provision has been meade for all xnown matenal liabillies in the accounts and there are no lmown
matarial lizbilties cother than those reflecled or disciosed in the financial stalements as at 317
March 2013, for which provision or disclosure in the finaricial siztemenis is considered necessary.
The provisions made for expenses ara not In excess and are reasonable and we have izken
enough care to ensure that there is no excess provisioning.

18.  The loans taken from companies, firms and/ar other parties listed in the regisler maintained undsr

seclions 189 of the Acl and the imeresi payable thereon, if any, are not prima facie prejudicial to
ihe interest of the Company. The Company has not accepled any deposits from_the public, wilhin




SHREE SRINIVAS REALTORS PVT. LTD.

CIN: UTDI00MHI995PTCO94538
Uil 701, Levet 8, Centrum House, C5T Roead, Vidya Nagari Marg, Kaling, Santecruz {Ezst} Mumbai- 400088 ,
Maharashira; Phone: 42159000; Email-cs@eentrum.codn

the meaning of Seclicn 74A or eny ofher relevant provisions of the Companizs Act, 2813 and the
rufes framed there under.

19 Provisicn has been made in the finencial stalement for all known losses and claims of materizl
amounl which management considers &s payable.

Internal Contro! Structure and Iaternal Finangial Cantrols

20.  There have been ne changas in the Company's internal contral over financial reparting that
ceeuriad during the year endad 317 March 2017, that has malerially affecled i is reasonably likely
lo materatly affect, the Company's internal conlrol over financial reporting.

29, There are no lrauds or possible irregularilies invelving managemen| or employess wnd have
significant roles in internal conlrol or olhers where Lhe Iraud could have a malerial efiect on the
financial statements. We have na knowledge of any allegations of fraud or suspecied frand
affecting the Cempany recewed in communications from employees, former employees or athars,
which could have z matenal effect on the financial statements.

22, The comgany mamizns s stalwony records.

23, We confirm thal s disclosures made in the financial slatement including the share holdings &
dezhngs with parties isted @ 201 ragister are tree and correct, We furlher confinm that there is no
furlher disclosure required in 1he Tnancial statement which would aflect the financial condition and
going concern sialus of the company.

Taxation

24. The Company has made adeguate provision for taxation including for tax in the financial

statements for the year endad 31°' March, 2017,

25.  The Company is regular in depositing undisputed stalutory dues in respect of income tax, service
tax, and cess and any olher statulory dues as applicable with the appropriatz authorilies and there
are no such statutory dues which has remgined outstanding for & period of more than six months
as ai lhe tast day of the financial year from the dale they became payable. The company does nat
have any dispuled slatulory dues.

25. The Company has generally complied with the provisions relating to deduclion of taxas at source
under ihe Income Tax Act, 1867,

Profit and Loss Account

27. Except as disclosed in the accounds, the results for the year ended March 312017 ware not
materially affecled by ¢

a transaciicns of a nature not usually underiaken by the Company,
b, circumslances of an excestional or non-recurrant nalure,

o charges or credils relating (o prior perieds, and

d. changes in accounting policies.

28.  The Company has not paid any persenal expenses of employees, which are nal in accordance with
the terms of their appointment. ar any personal expensés of persons who are not the amployees of
the Company.
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SHREE SRINIVAS REALTORS PVT. LTD.
CIN UT0100MHIZ95PTCOS4528
Unit 701, Level 8, Centrum House, C5T Road, Vidya Napari Marg, Kaiina, Santaceuz {(Lact) Mumbai- 400068 |
Moharashica; Phone: 42158000; Email-cs@centrum.co.in

Post reporting period events

29 No evenls or transaction have acourred since the date of Balance Sheet or are pending thal would
have a material effect on the Financizl Stalemenis at that dale or for the year then ended, olher
than those reflected or fully disclosed In the financial statemeants.

Going Concern

3G, The Company does nol have any accumulaled losses or negative nel warth, We confirm thal thers
are no circumstances which we have corhe across which could affect the going concarn of the
Company

Compliance

31, The Company has nol made any contributions diractly or indirectly to any political parly or for any
pelitical purpose

32, Inrespect of the statutory dues payable to authorities we arg generally regular in Slearing of duss

33, The Company has complied with all aspects of contraclual agresements that could have a malernial
affect on the financiat stalements in the even! of non-compliance. There has been no non-
compliance wilh requirements of regulatosy suthorities thal could have a matenal afect on the
financial statamanls in the evenl of non-compliance,

Notes to accounts

34, In preparing the Financial Statements in conformity wilh accounting principles generally accepted
in india, management uses estimates. The Company has disclosed in the Financial Statements all
eslimaies where it is reasonably possible that the estimale will change in the near term and the
affecl of the change could be malerial 1o the Financial Stalements.

Related Parties

35, Related party transactions and related amounls receivable or payable, including sales, purchases,
loans, transfers, leasing arrangements and cral or writlen guarantees, have bsen properly recorded
as required under Seclion 188 of the Act and relaied rules and Accounting Standard 18 "Related
Party Trarsactions’/ Ind AS 24 "Related Party Disclosures”.

36.  The disclosurss made in the Financlal Statemenis are adequate having regard 1o the framework
under which the Financial Statements have bheen drawn.

37.  We have identified all the eniries where any key management personnel and for their relatives
exarcisa significant influence The information provided to you ahd disclosed in the Financis!
Statements s complzte in all respects,

General

38, We have no plans or inlentions that may materially aflect the carrying value or classilication cf
assels and lighilities.

38 The Financial Stalements are free of any material misstalements including arrors and omissions.
40, The Company has made available lo you:

a) Financial records and related dala.




SHREE SRINIVAS REALTORS PVT. L'TD.
CIM: U7G100MHIZASPTCOS4538

o O

Unil 701, Level 8, Centrum House, C5T Raad, Vidya Nagari Marg, Kaling, Santatruz {Easli Mumlsl- A00098 |
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43.

sisharashirs, Phone: 42159000, Email-cs@centrum coan

) Slatutory records as required 1o be maintained under the provisions of the Companics
Act, 2003,

Al maliers reguired 1o be enterad in lhe regislers and minule books of the Company have hean.
and are, recorded cormectly.

Theie are no instances where any officer or employee of the Company has zn interest in a
company with which the Company does business that would be a "confiicl of interesl.” Transactions
with 2l parlies have been made al prices, which are reasonable having regard to the pravailing
markel prices and are not prejudicia! to the interest of the Company.

The estimation of reimbursement of expenses received from various paries is done by a
cammitlee of managaement of the Company.

The Company has no! received any information from “Suppliers” regarding their stalus under the
Micro, Small and Medium Enerprises Davalopment Act, 2006 and hence the disclosure, if any,
relating lo amounts unpaid as at [he finzncial year end togelher with inlesest paidipayable as
required under the 2zid Act have not been given.

Yours truly,

Ao~
£
For Shri Srir)j?{?}_/s Realtors Private Limited
\€
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Authorised Signatory A =

Place : Mumbal

Date:




